BCC: Annual General Mandate 2020
On 26 Jun 2020, BimSon Cement JSC announced Annual General Mandate 2020 No. 1561-2020/NQ-DHDCD as follows:
Article 01: Approve the Report on operating result 2019 and operating plan for 2020
1.1. Operating result 2019:

· Production:

· Clinker production: 3,048,166 tons
· Total volume of consumption: 4,339,209 tons (In which: Cement: 3,710,418 tons; Clinker: 628,791 tons);
· Total revenue: VND 3,831.687 billion
· Profit before tax: VND 196.186 billion
· Profit after tax: VND 156.351 billion
· Payables for the State Budget: VND 159.126 billion
· Dividend payment rate of 2019: 12% by shares
1.2. Operating plan for 2020:
· Production:

· Clinker production: 3,258,000 tons

· Total volume of consumption: 5,400,000 tons (In which: Cement: 4,150,000 tons; Clinker: 1,250,000 tons);

· Total revenue: VND 4,646.8 billion

· Profit before tax: VND 155.006 billion

· Profit after tax: VND 124.004 billion

· Payables for the State Budget: VND 156.836 billion

· Expected dividend payment rate of 2020: 5%
Article 02: Approve the Report on operations 2019 and operating plan for 2020 of Board of Directors
Article 03: Approve the Report on operations 2019 and operating plan for 2020 of Board of Supervisors
Article 04: Approve the adjusted, supplemented Charter

· Approve supplementing the following business sectors: Code 3821, Code 3822 into the main business line of BimSon Cement JSC
· Approve adjusting, supplementing Clause 01, Article 04 and Clause 01, Article 06 – organization & operation charter of BimSon Cement JSC toward the related contents when supplementing the main business line and increasing the charter capital (due to the share issuance for dividend payment of 2019). Assign Board of Directors of the Company to carry out in accordance with the current regulations of law

Article 05: Other issues:
· For the project of Bim Son Vicem executive center: Continue seeking for partners to transfer the project of Bim Son Vicem executive center
· For Central Cement Joint Stock Company:
+ Due to the location of Dai Viet Cement Factory is under the master plan of the industrial park at the Decision No. 44/QD-UBND dated 21 Jan 2013 by the People’s Committee of Quang Ngai. Therefore, it is necessary to report, propose to the State management authorities, People’s Committee of Quang Ngai to facilitate Dai Viet Cement Factory – Dung Quat to be back to the current position as soon as possible to reduce the damages for enterprise, ensure the stable works for employees
+ If reviewing the master plan as direction at point a, section 1, Notice No. 76/TB-VPCP dated 04 Mar 2020 by the Office of Government, whereby, Quang Ngai province will have to adjust the master plan for this industrial park into residential zone or factory, require for moving or shutting down, propose to the People’s Committee of Quang Ngai Province to expect the policy on compensation, supports specifically to each case (moving or shutting down) to have fully information, database, etc. for basis to select the plan, ensure for the benefit of enterprise in accordance with the regulations of law

To be timely trading, decide the related issues, ensuring for the benefit of the Company, General Meeting of Shareholders assigns Board of Directors of the Company to handle the issues relating to Central cement Joint Stock Company (including the decisions under the authorities of the General Meeting of Shareholders)
Article 06: Approve the audited Annual Financial Statement 2019
Article 07: Approve the profit distribution 2019
	No
	Target
	Amount

	I
	Total undistributed profit before tax 2019 of the Holding Company
	222,312,409,107

	1
	Undistributed profit after tax 2018 of the Holding Company
	66,128,997,837

	2
	Profit after tax 2019 of the Holding Company
	156,351,411,270

	3
	Deductions (Remuneration to Board of Directors, Board of Supervisors, Secretary of the Company)
	168,000,000

	II
	Extractable profit after tax 2019 of the Holding Company
	195,563,412,343

	III
	Plan on profit distribution 2019
	

	
	Total extractable profit
	195,563,412,343

	1
	Dividend payment 2019 (12% by share)
	132,012,064,800

	2
	Extract for investment & development fund
	27,926,347,543

	3
	Extract for bonus fund
	21,375,000,000

	4
	Extract for welfare fund
	14,250,000,000

	IV
	Total retained profit of the Holding Company
	26,748,996,764


Article 08: Approve the plan on share issuance for dividend payment of 2019 which was approved by the General Meeting of Shareholders and assigned to Board of Directors to select the suitable payment time when having acceptation from the State management authorities

Article 09: Approve the remuneration to Board of Directors, Board of Supervisors 2019 and remuneration plan for 2020
· For members of Board of Directors, Board of Supervisors, governance officer and Secretary of the Company in 2019: VND 528,000,000
· Plan for 2020

	No
	Title
	Number
	Remuneration (VND/ person/ month)
	Number of months/ year
	Amount (VND)

	1
	Chair of Board of Directors
	1
	8,000,000
	12
	96,000,000

	2
	Member of Board of Directors
	4
	6,000,000
	12
	288,000,000

	3
	Members of Board of Supervisors, governance officer and Secretary of the Company
	3
	4,000,000
	12
	144,000,000

	
	Total
	
	
	
	528,000,000


· For specialized Chief of Board of Supervisors: Enjoy the salary as current regulation on payroll of the Company as the title of unit’s chief type I
Article 10: Approve selecting the auditing unit for Financial Statement 2020
Select Ernst & Young Vietnam Company Limited (EY) to be the auditing unit for Financial Statement 2020
Article 11: Approve dismissing Mr. Le Xuan Khoi (Chair of Board of Directors) from Member of Board of Directors
Article 12: General Meeting of Shareholders approved appointing additionally member for Board of Directors
· Mr. Le Huu Ha was elected to be member of Board of Directors
· Board of Directors had a meeting and appointed Mr. Le Huu Ha to be Chair of Board of Directors of the Company
This Annual General Mandate 2020 took effect from 26 Jun 2020
Board of Directors, General Manager and all shareholders of BimSon Cement JSC are responsible for the enforcement of this Annual General Mandate 2020
